
COMMODITY 
Daily
30 September 2026



Commodity Daily

Gold prices held steady on Wednesday but remained on track for a monthly decline as elevated oil 

prices, higher Treasury yields and a firm U.S. dollar continued to weigh on bullion. Market attention has 

now shifted to key U.S. economic data, particularly the PCE inflation reading, which is expected to 

provide further clues on the Federal Reserve’s policy path. The U.S. dollar remained on course for a 

monthly gain, making dollar-denominated gold more expensive for holders of other currencies and 

limiting the upside in precious metals. Meanwhile, New York Fed President John Williams said 

policymakers may need only one more rate hike this year to bring inflation back towards the Fed’s 2% 

target.

The PCE inflation reading could prove crucial for the near-term direction of gold. A softer-than-expected 

reading could ease pressure on yields and the dollar, potentially supporting a recovery towards the 

$4,200–$4,300 range. Conversely, a hotter reading could push yields and the dollar higher, increasing 

selling pressure and potentially testing the $4,100 level.

Crude oil prices were mixed in early Asian trading as signs of a faster-than-expected recovery in Saudi 

Arabia’s oil production weighed on the market. Crude flows through Saudi Arabia’s East-West pipeline are 

recovering more quickly than initially anticipated, while the kingdom’s exports rose to 5.8 million barrels 

per day in September, the highest level since February 2026. Saudi Arabia has also resumed loading 

vessels at the Red Sea port of Yanbu through the East-West pipeline, easing concerns over prolonged 

supply disruptions. In the U.S., the government plans to release up to 40 million barrels from the 

Strategic Petroleum Reserve (SPR) as the country faces soaring fuel prices. Industry data also showed 

that U.S. crude inventories increased by around 1 million barrels last week, pointing to some 

improvement in domestic supply availability

Copper prices are finding some support from improving economic activity in China, with the latest PMI 

data providing a constructive signal for industrial-metal demand. China’s manufacturing PMI rose to 50.1 

in September, moving back above the 50 mark that separates expansion from contraction, while the non-

manufacturing PMI increased to 50.2. The improvement points to a modest recovery in overall business 

activity and could provide some support to copper demand in the near term. 

Name
Current 

Price

Previous 

Close
Change % Change

COMEX Gold 4182.31 4115.71 66.6 1.62%

COMEX Silver 61.4766 60.646 0.8306 1.37%

WTI Crude Oil 89.38 92.6 -3.22 -3.48%

Natural Gas 3.011 3.000 0.011 0.37%

LME Copper 14439 14413 25.5 0.18%

LME Zinc 3870.0 3852.5 17.5 0.45%

LME Lead 1898.0 1902.0 -4 -0.21%

LME Aluminium 3214.0 3251.5 -37.5 -1.15%

Dollar Index 101.372 101.197 0.175 0.17%

USDINR 95.985 95.989 -0.0038 0.00%

EURUSD 1.1342 1.1371 -0.0029 -0.26%

BSE Sensex 72529.07 72772 -242.65 -0.33%

Hang Seng Index 24524 24643 -119 -0.48%

Nikkei 65481 65878 -396 -0.60%

Shanghai 3830 3824 7 0.18%

S&P 500 Index 7671 7684 -13 -0.17%

Dow Jones 51350 51482 -132 -0.26%

Nasdaq 30339 30277 63 0.21%

FTSE 500 10637 10685 -48 -0.45%

CAC Index 8036 8078 -43 -0.53%

DAX Index 25399 25374 25 0.10%
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• Trading Range: 145700 to 150900

• Intraday Trading Strategy: Buy Gold Mini Nov Fut at 
148450-148475 SL 147700  Target 149400/149780

• Trading Range: 225050 to 233700

• Intraday Trading Strategy: Buy Silver Mini Nov Fut at 
227450-227475 SL 225900 Target 229150/229900

Commodity Daily - BULLION

MCX Gold Mini Future MCX Silver  Mini Future



• Trading Range:  8420 to 8900

• Intraday Trading Strategy: Buy Crude Oil Oct Fut at 

8515-8519 SL 8435 Target 8680/8775

• Trading Range: 280 to 306

• Intraday Trading Strategy: Buy Natural Gas Oct Fut at 

289-289.5 SL 284 Target 295.80/299

Commodity Daily - ENERGY

MCX Crude Oil Future MCX Natural Gas Future



• Trading Range:  1388 to 1417

• Intraday Trading Strategy: Buy Copper Oct Fut at 

1401-1402  SL 1397.0 Target 1409/1412.0 

• Trading Range:  412 to 427

• Intraday Trading Strategy: Buy Zinc Oct Fut at 417.0-

417.50 SL 414.0 Target 422.5/423.8

Commodity Daily - BASE METALS

MCX Copper Future MCX Zinc Future



Technical Levels

Market Snapshot

Commodity Daily - Technical Levels & Market Snapshot

Commdity Expiry Open High Low Close % Chg.
Open 

Interest
Chg. In OI Volume

Chg. In 

Volume

Gold 04-Dec-26 148766 150225 148150 148823 -0.05% 15587 5% 7104 -2%

Silver 04-Dec-26 225945 227730 224500 225450 -0.88% 16983 3% 8253 -30%

Crude Oil 19-Oct-26 9040 9125 8660 8678 -2.61% 12945 -9% 71228 -32%

Natural Gas 27-Oct-26 302.8 303.5 292.5 293.7 -2.10% 41708 8% 126007 4%

Copper 30-Oct-26 1404.6 1408.4 1397.0 1401.9 -0.24% 8939 -1% 6139 -29%

Zinc 30-Oct-26 416.8 420.4 416.1 419.8 0.84% 2505 -1% 2456 -29%

Lead 30-Oct-26 194.8 195.0 194.0 194.3 -0.33% 510 -1% 146 -15%

Aluminium 30-Oct-26 347.6 348.4 342.2 343.2 -0.97% 4140 4% 1771 -2%

Commdity Pivot Supt.3 Supt.2 Supt.1 Resi.1 Resi.2 Resi.3 5 DMA 20 DMA RSI

Gold 149066 144916 146991 147907 149982 151141 153216 150723 153438 38.9

Silver 225893 219433 222663 224057 227287 229123 232353 229488 235684 38.1

Crude Oil 8821 7891 8356 8517 8982 9286 9751 8846 8923 49.0

Natural Gas 296.6 274.6 285.6 289.6 300.6 307.6 318.6 304.2 294.8 47.0

Copper 1402.4 1379.7 1391.1 1396.5 1407.8 1413.8 1425.1 1411.0 1402.0 52.2

Zinc 418.8 410.1 414.4 417.1 421.5 423.1 427.5 421.1 414.5 60.7

Lead 194.4 192.5 193.5 193.9 194.8 195.4 196.3 194.8 196.6 34.9

Aluminium 344.6 332.2 338.4 340.8 347.0 350.8 357.0 345.8 348.5 42.5
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